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oo Average
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— Process Arerican 5# Loaf
— Brick And/Or Muenster 54
— Cheddar 40# Blodk
— Motterey Jack 10#

— Blue 5#
— Grade A Swiss Quts 6 - 9%

— Mozzarella 5 - 64

NORTHEAST (WP, Delivered, LTL)
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— Cheddar Single Daisies

— Cheddar 40# Block

— Process 5# Loaf

— Grade A Swiss Quts 10 - 14#

— Process 5# Sli

— Muenster
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WEST COAST (WP, Delivered, LTL)
— Process 5# Loaf

— Cheddar 40# Block

— Grade A Swiss Quts 6 - 9

— Cheddar 10# Quts
— Monterey Jack 10#

ALUID PRODUCTS

2
2
2

5704 -
.6112 -
5296 -

it 2
2
2

- f.0.b

— Upper Mi

PRICES OF CONDENSED SKIM — NORTHEAST ($ per Ib. vet solids) - F.0.b.

— Atlanta - divd. equiv.

— Northeast - f.0.b

SPOT PRICES OF CQLASS 11 CREAV ($ per Ib. butterfat)

0.9600 - 0.9800 ::
1.1000 - 1.2300 ::

:2 0.9500 - 0.9800 ::
©21.0300 - 1.1000 ::

— Class 11

— Class 111

1 24.5000

2:22.0000 -30-0000 :-:22.0000 -30.0000 ::22.0000 -30.0000 ::22.0000 -30-0000 ::22.0000 -30.0000 :: 26.0000

NATIONAL EVAPORATED MILK ($ per Case)
(Case - 48 - 12 fluid oz cans)
— Delivered Mgjor U.S. Cities
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MONTHLY SUMMARY AND AVERAGES FOR DECEVBER 2004 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

REP(RTN.NBER48 REPCRTN.NBER49 HEPCRTNJ\/BERSO RERRTN.NBERSl REP(RTNJVBERSZ 2004 : 2003
COWODITY Average - Average
DEC 01 - O3 DEC 06 - 10 DEC 13 - 17 DEC20-24 DEC27 -31 :: or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
— Certral Ad East (F.0.b.)
— LowMedium Heat 22 0.8700 - 0.9400 :: 0.8500 - 0.9200 :: 0.8500 - 0.9200 :: 0.8500 - 0.9200 :: 0.8500 - 0.9200 :: 0.8376 : 0.8477
— Mostly 22 0.8700 - 0.8900 :: 0.8700 - 0.8800 :: 0.8700 - 0.8300 :: 0.8700 - 0.8800 :: 0.8700 - 0.8800 :: 0.87/57 : 0.8477
— High Heat 22 0.9200 - 0.9800 :: 0.9100 - 0.9700 :: 0.9100 - 0.9700 :: 0.9100 - 0.9700 :: 0.9100 - 1.0300 :: 0.9478 : 0.9061
— West (F.0.b)
— LowMedium Heat 22 0.8000 - 0.9300 :: 0-8400 - 0.9300 :: 0.8400 - 0.9300 :: 0.8500 - 0.9300 :: 0.8600 - 0.9300 :: 0.83%57 : 0.8338
— Mostly 22 0.8500 - 0.8900 :: 0.8500 - 0.9000 :: 0.8550 - 0.9000 :: 0.8800 - 0.9000 :: 0.8700 - 0.9000 :: 0.8782 : 0.8088
— High Heat 22 0.8400 - 0.9000 :: 0.8400 - 0.9000 :: 0-8400 - 0.9000 :: 0.8700 - 0-9000 :: 0.-8800 - 0.9000 :: 0.8776 : 0.8433
WHEY POADER (Nonhygrasoopic)
— Central  (F.0.b.) 22 0.2400 - 0.2500 :: 02400 - 0.2500 :: 0.2400 - 0.2500 :: 0.2400 - 0.2500 :: 0.2400 - 0.2500 :: 0.2450 : 0.1942
— Mostly 22 0.2400 - 0.2450 :: 0.2400 - 0.2450 :: 0-2400 - 0.2450 :: 0.2400 - 0-2450 :: 0.2400 - 0.2450 :: 0.2425 : 0.1945
— West (f.o.b.) 22 0.2400 - 0.2650 :: 0-2400 - 0.2650 :: 0.2300 - 0.2725 :: 0.2350 - 0.2800 :: 0.2400 - 0.2800 :: 0.2549 : 0.1891
— Mostly 22 0.2450 - 0.2525 :: 0.2500 - 0.2550 :: 0-2500 - 0.2600 :: 0.2500 - 0-2600 :: 0.2500 - 0.2600 :: 0.2536 : 0.1818
— Northeast (f.o.b.) 11 0.2475 - 0.2650 - 0.2475 - 0.2650 :: 0.2475 - 0.2650 :: 0.2475 - 0.2650 :: 0.2475 - 0.2650 :: 0.2563 : 0.2100
— Sauthesst  (Celvd) 2 0.2700 - 0.2825 :: 0.2700 - 0.2825 :: 0.2700 - 0.2825 :: 0.2700 - 0.2825 :: 0.2700 - 0.2825 :: 0.2763 : 0.2287
WHEY PROTEIN CONCENTRATE
— Certral Ad West (F.0.b.)
— Extra Grade 3% Protein 0.5800 - 0.6400 :: 0.5800 - 0.6400 :: 0.-6100 - 0.7000 :: 0.6200 - 0-7400 :: 0.6200 - 0.7400 0.6502 : 0.5521
— Mostly 0.6100 - 0.6250 :: 0.6175 - 0.6275 :: 0.6275 - 0.6575 :: 0.6425 - 0.6625 :: 0.642%5 - 0.6625 0.632 : 0.5568
ANIVAL FED - WHEY
— Central (F.0.b.)
— Milk Replacer 0.2000 - 0.2300 :: 0.2000 - 0.2200 :: 0.2000 - 0.2200 :: 0.2000 - 0.2200 :: 0.2000 - 0.2200 :: 0.2107 : 0.1813
BUTTERVIILK (Min. 30% protein)
— Central (F.0.b.) 0.9000 - 0.9550 :: 0.9000 - 0.9550 :: 0.-8300 - 0.9550 :: 0.8750 - 0.9550 :: 0.8750 - 0.9550 :: 0.919 : 0.973
— West (F.0.b.) 0.9250 - 1.0500 :: 0.9000 - 1.0200 :: 0.9000 - 0.9800 :: 0.8950 - 0.9500 :: 0.8800 - 0.9400 :: 0.9402 : 0.8650
— Mostly 0.9500 - 1.0300 :: 0.9300 - 0.9700 :: 0.9000 - 0.9200 :: 0.9000 - 0.9200 :: 0.9000 - 0.9100 :: 0.9280 : 0.8577
— Northesst (f.0.b.) 1.0000 - 1.0200 :: 0.9200 - 0.9600 :: 0.9200 - 0.9600 :: 0.9200 - 0.9400 :: 0.9200 - 0.9400 :: 0.9448 : 0.8450
— Southesst (Oelvd) 0.9500 - 1.0400 :: 0.9500 - 1.0000 :: 0.9500 - 1.0000 :: 0.9500 - 0.9800 :: 0.9500 - 0.9800 :: 0.9733 : 0.8900
WHOLE MILK POADER
— National (F.o.b.) 1.2675 - 1.5000 :: 1.3080 - 1.5200 :: 1.3050 - 1.5200 :: 1.3050 - 1.3500 :: 1.3080 - 1.3500 1.3718 : 1.1464
LACTOSE
— Central Ad West (F.o.b.) 0.1450 - 0.2300 :: 0.1450 - 0.2300 :: 0.1450 - 0.2300 :: 0.1450 - 0.2300 :: 0.1450 - 0.2300 :: 0.1875 : 0.2314
— Mostly 0.1700 - 0.2000 :: 0.1700 - 0.2000 :: 0.1700 - 0.2000 :: 0.1700 - 0.2000 :: 0.1700 - 0.2000 :: 0.1850 : 0.2142
CAEIN - Edible - National (F.0.b.)
— Nonrestricted - Remnet 12 2.8500 - 3.0800 :: 2.8500 - 3.1500 :: 2.8500 - 3.1500 :: 2.8500 - 3.1500 :: 2.8500 - 3.1500 2,995 : 2.1500
— Nonrestricted - Acid 2.9000 - 3.0500 :: 2.9000 - 3.0500 :: 2.9000 - 3.0800 :: 2.9000 - 3.1500 :: 2.9000 - 3.1500 2.9%7 : 2.1500

1/ Prices for all products are issued once a week and represent a value for the entire week. Morthly averages are based on weekly prices and are
time-weighted according to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if

one or more weekly prices are missing.
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CHICAGO MERCANTILE EXCHANGE AVERAGES FOR DECAVBER 2004

2 ZREPCRT NUMBER 48: :REPORT NUVBER 49: :REPORT NUVBER 50: -REPORT NUVBER 51::REPORT NMBER 52:: 2004 * : 2008 *

QOWODITY i i i e 2z Monthly - Monthly
DEC1-3 2 DEK6-10 :: DEC13-17 = DEC2-23 :: DECZ27I-30 :: Aerage : Arrage
BUTTER*
— GRADE AA
—Monday i i 2.0000 i 1.5500 : 1.5350 I 1.530
—Tuesday i i i i I
2.06%5 i 2.0000 i 1.5500 i 1.530 i 1.5400
—Thursday i o i i i :
—Friday i 2.0625 i 1.6000 i 1.5500 # I # 1.7083 : 1.2969
—\eekly Average™™ :: 2.0617 i 1.8667 i 1.5500 i 1.5350 i 1.5375
CHEESE*
— BARRELS
—Monday 1.7300 1.3950 1.4000 1.4500
—Tuesday 1.6725 1.3975 1.4100 1.4500
1.7775 1.5950 1.4025 1.4050 1.4500
—Thursday 1.797 1.5950 1.4025 1.4200 1.4500 I :
—Friday 1.8375 1.5950 1.375 # # D 15243 - 1.2621
—\eekly Average™* 1.7945 1.6375 1.3950 1.4088 i 1.4500
— 40# BLOKS
—NMonday 1.7500 1.4200 1.4825 e 1.48%0
—Tuesday 1.7000 1.4225 1.485 i 1.4850
1.8800 1.7325 1.4350 1.4850 i 1.4850
—Thursday 1.9525 1.7325 1.4525 1.4850 i 1.4850 N
—Friday 1.9525 1.7000 1.4525 # e # 1523 @ 1.333
—\eekly Average™™ 1.8845 1.7230 1.4365 1.4838 i 1.4850
NONFAT DRY MILK*
— EXTRA GRADE
—NMonday 0.8500 0.8600 0.8600 0.8600
—Tuesday 0.8500 0.8600 0-8600 0.8600
0.8500 0.8600 0.8600 0.8600 0.8600
—Thursday 0.8500 0.8600 i 0.8600 : 0.8600 I 0.8600 I 4
—Friday 0.8500 0.8600 i 0.8600 I # e # 2 0.8/6 :@ 0.8400
—\eekly Average™™ 0.8500 0.8560 0.8600 0.8600 0.8600
— GRADE A
0.8500 0.8600 0.8600 0.8600
—Tuesday i i 0.8500 i 0.8600 i 0.8600 I 0.8600
—\Wednesday i 0.8500 i 0.8600 i 0.8600 : 0.8600 I 0.8600
—Thursday i 0.8500 i 0.8600 i 0.8600 i 0.8600 i 0.8600 I s
—Friday i 0.8500 i 0.8600 i 0.8600 i # i # z 0.876 : 0.8400
—Weekly Average™™ :: 0.8500 i 0.8560 i 0.8600 : 0.8600 I 0.8600

* Monthly averages are a sinple average of all the closes during the month.  Weekly and monthly averages are independent calculations.

** Weekly averages are sinple averages of the closes during the calendar week and are for information purposes. Should the week be split
between two months, the weekly average willl appear in the monthly report in which the Friday close is reported.

# QVE Closed, no trading.



